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15 U.S. Code § 632 – Definitions
(a)SMALL BUSINESS CONCERNS
(1)IN GENERAL
For the purposes of this chapter, a small-business concern, including but not
limited to enterprises that are engaged in the business of production
of food and fiber, ranching and raising of livestock, aquaculture, and all
other farming and agricultural related industries, shall be deemed to be one
which is independently owned and operated and which is not dominant in its
field of operation.
(2)ESTABLISHMENT OF SIZE STANDARDS
(A)In general. In addition to the criteria specified in paragraph (1),
the Administrator may specify detailed definitions or standards by
which a business concern may be determined to be a small business
concern for the purposes of this chapter or any other Act.
(B)Additional criteria. The standards described in paragraph (1)
may utilize number of employees, dollar volume of business, net
worth, net income, a combination thereof, or other appropriate factors.
(C)Requirements. Unless specifically authorized by statute, no
Federal department or agency may prescribe a size standard for
categorizing a business concern as a small business concern, unless
such proposed size standard—
(i) is proposed after an opportunity for public notice and
comment;
(ii)provides for determining—
(I) the size of a manufacturing concern as measured by
the manufacturing concern’s average employment based
upon employment during each of the manufacturing
concern’s pay periods for the preceding 12 months;
(II) the size of a business concern providing services on
the basis of the annual average gross receipts of the
business concern over a period of not less than 3 years 5
years;
(III) the size of other business concerns on the basis of
data over a period of not less than 3 years; or
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(IV) other appropriate factors; and
(iii) is approved by the Administrator.
(3)VARIATION BY INDUSTRY AND CONSIDERATION OF OTHER FACTORS
When establishing or approving any size standard pursuant to paragraph
(2), the Administrator shall ensure that the size standard varies from
industry to industry to the extent necessary to reflect the differing
characteristics of the various industries and consider other factors deemed
to be relevant by the Administrator.
*** (statute continues)
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